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« Transcatheter aortic valve replacements (TAVRS) are safer and less invasive
than traditional surgical aortic valve replacements for aortic stenosis Of 640 total USWNR hgspita|s
« Lack of price transparency is a barrier to informed decision making for . . -
« U.S. News and World Report (USNWR) provides ratings associated with o 251 (39_20/0) disclosed at Ieast one 180
quality of TAVR-performing hospitals . 160
» January 1, 2022, CMS mandated that hospitals post accessible pricing pI‘OCEdUI‘e price )
information via a machine-readable file but compliance is low 5 140
»  While prior studies have noted high variation in TAVR prices across hospitals ~ Total Disclosed Prices Did Not Disclose Prices P-Value ~ 120 5
and payers, they have eschewed exploring associations between TAVR No. of USNWR TAVR Ranked 640 251 (39.2%) 389 (60.8%) o
prices and hospital financial characteristics Hospitals ‘s 100 )\
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To describe the variation in TAVR prices as a e R 51 (20.8%) 0
: : : Ownership Type 0-20 20-40 40-60 60-80 80-100
factor of hospital financial performance Non-Profit 471(761%) 205 (75.1%) 266 (72.3%) o |
. 0 0 0 - OE Ratio Quintile
Government Owned 61 (9.9%) 27 (9.9%) 40 (10.9%)
among hospitals ranked by The U.S. News i a5 (1359 5 (9,25 2 (1659
and World Report
Disclosing and non-disclosing hospitals Increased observed to expected TAVR
. A | differed only in ownership type prices were associated with a linear
\ ‘ | quintilez | Quinfle2 | Quintle3 | _Quintle4 |  Quintile5 | P-Value dECIIne In TAVR variation as measured by
USNIWR TA\S/R Performance -0.148 0.0355 -0.0295 -0.2635 0.151 IQ R
(S;ge) (IQR: 0.89) (IQR: 0.97) (IQR: 0.67) (IQR: 0.95) (IQR: 0.87) 0.95
— o » Median TAVR Price 72,129.12 99,005.82 86,177.5175 (IQR: 65,358.02 49,022.03 <0.001
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Net Profit Margin (IQ;;7160.4) (IQ_IS:-?I;I) (IQ-IS:.lli.?,) (|cig:3:.1) (IQ:;11£:).1) 0.12
4.75 4.02 4.17 3.86 5.33
Markups (IQR: 2.4) (IQR: 1.7) (IQR: 1.17) (IQR: 1.56) (IQR: 2.38) 0.41 .
oo ies [N I B W A Conclusions
Overview: CMS Wage Index (IQ;;%?N) (|Q:;907.19) (|Q;;c:)c.)18) (IQg;907.12) (IQI2280§13) 0.002
. . TAVR Price IQR 119,043 94,668 69,361 43,708 27,240
. Cr_o_ss-sectlonal retrospective study _of non_w-fed_eral, adult, and non- V] (IQR: 70316) (QR:37762) (QR:29031) (IQR:18034) (QR:19669) 0002 + Hospitals that charge 1 than expected for TAVRs do not have A profit
o Ct”t'gal access USNWR-ranked hospital price disclosures margins nor markups and are not " ranked by USNWR than those that
data Sources: ' ' charge ¥ than expected
» Price reports compiled by Turquoise Health HOSpltaIS that hlgher observed to - With @ observed over expected TAVR prices, the variation in TAVR rates
» Publicly available financial reporting data to compile facility-specific expected TAVR prices had: within hospitals ¥ linearly
features including net profit margins, markups, CMS wage index, and ] ] « Observed to expected TAVR price ratios appear to have no association with
patient revenues e No cha nge In repOrted quallty publicly reported hospital quality
Statistical Analysis: . . . - Regulations that stabilize prices for TAVRs could # transparency while having
. Modified two-part model to evaluate the association between observed-  NO cha nge In prOfIt Margins minimal effects on hospital profits, especially since the highest variation in
to-expected price ratios and financial health characteristics : - prices is among the hospitals with the lowest observed over expected prices
° NO Cha nge 1N bed daYS avalla ble  Future studies should focus on exploring effects of severity of price
+ ) transparency regulation on variation of shoppable surgical procedures
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